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> Away Resorts, a buy-and-build 
caravan parks platform, in which  
CBPE owns a majority shareholding, 
has acquired its third park.

Located on Hayling Island, Mill Rythe  
was bought from administrators appointed  
by Barclays Bank, within two weeks of  
Away Resorts and CBPE being introduced  
to the opportunity.

Commenting on the acquisition, Sean 
Dinnen, CBPE Partner, said “ We are pleased 
to support Away Resorts management  
in a very intensive process. Mill Rythe  
is a good park which had not been 
professionally run by the previous 
owners. It is a further step towards our 
goal of building a more sizeable caravan 
park operator over the next few years”.

> CBPE hosted its Investor AGM 
at The National Liberal Club. 

Representatives from 31 limited partner 
investors in CBPE Fund VII and VIII attended  
the meeting on Tuesday 19 October.  
Five management teams from portfolio 
companies gave presentations covering  
recent performance and future plans.

The portfolio speakers were from Sparrows, 
Rosemont Pharmaceuticals, The Original 
Bowling Company, Aqualisa and Warwick 
Chemicals. The executive team at CBPE  
also provided analysis on current trends  
in the UK private equity market.
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Warwick Chemicals 
completes sale  
of its distribution 
division to IMCD
The business continues  
to trade ahead of plan  
under CBPE ownership.
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Warwick Chemicals completes sale of its distribution division to IMCD

> The Warwick Chemicals Group has traded ahead 
of plan under CBPE ownership. The management 
team have built on this strong trading performance 
with the sale of the chemical distribution division. 
Warwick Chemicals now consists of a focused 
manufacturing business with net debt of below  
2x earnings and good growth opportunities.

At the time of the buyout Warwick 
Chemicals consisted of two divisions, 
a manufacturing division and a 
distribution division. CBPE believed 
the diversity of these two divisions 
served as a deterrent to potential 
trade buyers and our strategy post-
deal incorporated a plan to separate 
the businesses with the aim of selling 
each to a different future acquirer.

The chemical distribution business  
has operations in France, Italy, Spain, 
Portugal, Slovenia and Malaysia and 
distributes a wide range of chemicals 
primarily to individual customers. In 
September 2010, we disposed of this 
division, which had sales of €90m, to 
IMCD BV, a large chemical distribution 
group based in Continental Europe.

The remaining manufacturing  
business, based in Mostyn, North  
Wales, manufacturers and supplies 
biodegradable bleach activator 
chemicals into the detergent and 
personal care market and continues  
to show significant progress.
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Since the buyout the business has 
undergone a transformational change. 
Management’s strategy, combined with 
new investment has helped instil focus 
and a new culture and has resulted in 
significant earnings growth.

The positive trends within the detergent 
and personal care market and overseas 
expansion underpins management’s 
future plans and provide Warwick 
Chemicals with a range of exciting 
growth prospects for the future.

> We are pleased to announce 
a new member of our team, 
Jolyon Latimer, Investment 
Director, who joined in 
November.

Jolyon has six years’ experience 
working at 3i in both the London 
and Manchester offices. Notable 
transactions include: Mayborn, 
Hobbs and the public to private 
of Enterprise plc and subsequent 
bolt-on of Accord. Prior to 3i  
he worked at KPMG Corporate 
Finance for four years. He has  
a degree in Law & Accounting 
from the University of Manchester.
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